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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [ 5,369,333,606 |.....coveerriieirieiriieieas [V 5,369,333,606 |............ 4,930,425,543
2. Stocks:
2.1 Preferred SIOCKS ......vriieerieiririeieieiet sttt snssssseses [reenececieenes 14,241,139 | [V 14,241,139 | 14,245,603
2.2 COMMON SLOCKS ...ttt nees [eneneenenns 2,596,901,845 |.....ccovveuneee 7,751,720 |............ 2,589,150,125 |............ 2,556,710,037
3. Mortgage loans on real estate:
B FIISEHENS .ottt e 469,323,093 |....oooviieae (U 469,323,093 |....occvvvnene. 437,644,631
3.2 Other than firSt IENS...........coovveveveececccc ettt [fereees e (O O (O O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeirvinniniicinnns 0
ENCUMDBIANCES) ...oeeeevieeieie ettt senns|oetensnneneseees 86,794,741 [.ooiis [V 86,794,741 | 40,753,050
4.2 Properties held for the production of income (less
e 0 encumMbBrances) .........cccooeeienieeeiieinnes foreerieesisenes 4,887,555 | 0 [ 4,887,555 |....ccocvuvenn 4,906,555
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) ......vieieveieievetceeeeee ettt teteses s ses s es s s sesesnssenens [oesesenenenenenees 9,752,059 |...ovveveeeeeeeeeeeeeee (01 A 9,752,059 |...cooovien 9,646,600
5. Cash ($ ..3,465,241 ), cash equivalents
[ 8 ) and short-term
investments (§ ... 15,500,000 ) ..o o 18,965,249 |0 s 18,965,249 |...ccvveeneee 68,242,225
6. Contract loans (including $ .o 0 premium notes) ...... | 0 feeenerrereenicennend 0 (O O 0
7. Derivatives ............... 10,744,401 |.. 10,744,401 |.. 10,175,611
8. Other iNVESIEA @SSELS ....c.ovoviueeceeeeieiecicieee et es e nsens [eeceeeseseanenes 613,335,551 610,504,715 581,607,661
9. ReCEIVADIES fOr SECUMEIES ......vvueieiiecieiieiceeeie s [reniee s 393,625 ..o 0 e 393,625 ..o 4,367,077
10. Securities lending reinvested collateral assets . . 252,698,264 |.. . 252,698,264 |.. . 281,644,682
11.  Aggregate write-ins for iNVEStEd @SSELS ............oiveueueriiinirirrieeeieeee s freresieee e 0 oo 0 e (1 O 0
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ccvevieeeeeeeieiciercicees |reveeieeeens 9,447,371,128 |................. 10,582,556 |............ 9,436,788,572 |............ 8,940,369,275
13. Title plantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO RO UUUUSURUN STTTRERSTOTSROPTR (O O (O O [0 0
14, Investment inCOMe due and @CCTUET .........c.ccueuimeuimrenimeenieieiseieeseienseeeseeenas oo 59,824,898 |......cvviiereriene [V 59,824,898 |......ccccnne. 50,883,802
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ 208,215,794 |.covieriene. 2,338,170 |...cccvveennnne 205,877,624 |................ 207,172,256
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........c.cccoveiiiiinnne. 0
earned but unbilled PremiUumS) .........cceoieieiiiiiiieieieieeeeee e [eeeeeeeeee e (O O (O O [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ .......c.cccceeeevrinirrnnnn (O Y T (O O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from rINSUIETS ...........ccoowrurururereneeieeeeeeneseeseeeens [oeeciceseserenees 3,036,855 ..o 0 o 3,036,855 |....cccveenne 2,965,223
16.2 Funds held by or deposited with reinsured COMPANIESs .............ccccceereees |oereveerereeniennnneneees 0 Jveeeeerererererseeeeend 0 o [0 OO 0
16.3 Other amounts receivable under reinsurance contracts ............ccoceeeveee |oveeveereervennn. 3,707,110 oo 0 e 3,707,110 | 3,488,792
17.  Amounts receivable relating to uninSUred Plans ............cccccoevvveeieieieeeeerenens frerreeeeeeernseeees 0 oo 0 e (1 O 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....cccccvoenn. 34,511,324 | 0 [ 34,511,324 |...ccocue. 21,093,785
18.2 Net deferred tax asset ..........ccoceeuvnenene . 245,512,268 |.. .. ... 13,748,243 |.. ... 79,018,152
19.  Guaranty funds receivable or 0N dePOSit ............cccceveveveveveueeeeieieieeeeeeees |rereeeeeeeeneens 6,119,296 |..oovoveeceerrneeeeeen 0 [ 6,119,296 |..ccccevreennne 7,107,205
20. Electronic data processing equipment and SOfWAre .............coceeeeeeeririries foevereerenennns 92,303,242 |................. 74,576,385 |................ 17,726,857 |................. 12,763,596
21. Furniture and equipment, including health care delivery assets
(B oo 0 ) e | 2,168,370 |....ccocvrnenn 2,168,370 v (U N 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovornrriecciiicncns (O O (O O [0 0
23. Receivables from parent, subsidiaries and affiliates ...............cc.cccovevvievvies feoeiieiinnns 225,521,195 [ (V1 P 225,521,195 | 212,584,573
24. Healthcare ($ oooeoererveeeeeeeeenes 0 ) and other amounts receivable ...... |-.coocoeeerrnennee 81,593 | 81,593 | [0 0
25.  Aggregate write-ins for other than invested assets ..........ccccceeveieecveveieieieens freeeeeninens 681,175,323 | 96,045,988 |......ccooc.. 585,129,336 |............... 633,731,418
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cucvvvieeeeueriiiieeeeieieiee e feeeeeees 11,009,548,398 |................ 357,557,086 |.......... 10,651,991,312 |........... 10,171,178,077
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt et e e e s s s s s s esessananans |eeseeseretebset st s renenes (L RN (U N (1 O 0
28. Total (Lines 26 and 27) 11,009,548,398 357,557,086 10,651,991,312 10,171,178,077
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |rereeeennnnnnseeens (O O (O O [0 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Life insurance cash Value ... [, 566,277,627 |.coovrvvvvveerrrerereeis | 566,277,627 |.oooovvvvevnne. 614,977,207
2502. Other miscellaneous @SSEtS .......ococooooioioeeeiieeeeeeeeeeeee e Jooeeee s 45,827,360 |................. 34,924,889 |................. 10,902,470 |...conee..n. 15,816,665
2503. Prepaid EXPENSES ..ooiccciiiieiie ettt e 41,603,371 |.ceeeeenne 41,603,371 oevrvieeeeeeeeeee 0 (479,148)
2598. Summary of remaining write-ins for Line 25 from overflow page ... 27,466,966 |... .. 19,517,727 |... ..7,949,239 |... ..3,416,694
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 681,175,323 96,045,988 585,129,336 633,731,418




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ .......ccccevveeneciicnnns
(including $ .o 0 Modco Reserve)
2. Aggregate reserve for accident and health contracts (including $ ....0 Modco Reserve) ..........cccccoeveefoerennn. 4,650,371,629 |............ 4,391,314,716
3. Liability for deposit-type contracts (including $  ......cccoooeiiiiinie. 0 MOACO RESEIVE)........ooeeeeeeieiieeieieieieieneesenenas |reeneieieneeneneeeeenennnnenes 0 e 0
4. Contract claims:
A LIE oo
4.2 Accident and health
5. Policyholders’ dividends/refunds to members $
E= LT U aT o= o PP PP PRI
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOACO) .ttt bbb bbbt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .0 Modco) ...
6.3 Coupons and similar benefits (including $  ..ooooveeeiiciicie 0 Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e 0 discount; including $ oeoeceeeeenne 38,700,830 accident and health premiums .........................
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $ ....455,856 accident and health
experience rating refunds of which $ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
$ e 3,594,078 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due Or aCCIUEA ............ccueveeiieiiienieenieeieeresee e e
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee .. .55,503,893
18.  Amounts held for agents' account, including $ .......cccceevne 3,964, 237 agents credit balances ................. 50,292,314
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 247,570,000 and interest thereon $ . 13,441,734
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.071 ASSEt VAIUGLION FESEIVE ........uiiiii e oo oo e e e s e e e e e e e e e s e e e e e e e e e e neans
24.02 Reinsurance in unauthorized and certified ($ .......ccooeevreeirecinennnns 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ..0 ) reinsurers . .0 .
24.04 Payable to parent, subsidiaries and affiliates 5,500,000
24.05 Drafts outstanding ............cooeeeveeeeecnenennnennns .10,232,163
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........cccc.....
24.09 Payable for securities ...... 1,194,339 |...
24.10 Payable for securities lending .. 252,698,264 |... .. 281,644,682
24.11 Capital NotesS $ ...vevvveverriirciecs
25. Aggregate write-ins for liabilities 62,955,577 61,284,732
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 6,609,900,938 6,159,588, 445
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27)
29. Common capital stock
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 ...0  shares common (value included in Line 29 $
36.2 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 4,042,090,374 4,011,589,632
38. Totals of Lines 29, 30 and 37 4,042,090,374 4,011,589,632
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 10,651,991,311 10,171,178,077
DETAILS OF WRITE-INS
2501. Miscellaneous liabilities 40,726,345 |.....ccveene 41,668,135
2502. Deferred gain on affiliate exchanges . 22,229,233 |... . 19,616,597
2503.
2598. Summary of remaining write-ins for Line 25 from oVerflOW PAgE ..........cccciiiiiiiiiiiiiiiee s [ [OOSR 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 62,955,577 61,284,732
3101.
3102.
3103, e
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............cccoeveeeenc oo 2,962,023,382 |............ 2,863,306,995 |........... 3,843,098,763
2. Considerations for supplementary contracts with life contingencies..............coceeiiiiieniiniinenieene e [0 [0 0
3. Netinvestment INCOME ..o ..170,693,133 |.. ..152,576,114 |.. ..206,695,759
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocvvevevevevereeecennne. ..1,048,976 |. 2,024,447 |. ..2,018,510
5. Separate Accounts net gain from operations excluding unrealized gains or l0SS€s ...........cccoccevverveeioriiiiiiiis [0 [0 0
6. Commissions and expense allowances on reiNSUrance CEAEd ............oovovrvevrvivirerereeeeeeeeeieieseresesssens e 32,218,011 | 34,300,540 |...cooeee.e 45,070,262
7. Reserve adjustments on reiNSUraNCe CEABT ...........cccocvevviviveveviuieieeeeieieieieteseesee et essas s s e [0 [0 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SepParate ACCOUNES. ..........c.ceiuiiirieieieeeteteeeeseete et se e s e sssesseseseses [oeeeese e [0 [0 0
8.2 Charges and fees for depoSit-type CONTACES ...........c.ceuiriiieiereieiceeicee ettt [ee e eeaes [0 [0 0
8.3 Aggregate write-ins for miscellaneous income .. 29,152,913 14,438,344 22,403,218
9. Totals (Lines 110 8.3) ...cevvueiiieiccecieeee 3,195,136,415 3,066,646,441 4,119,286,512
10.  Death benefits ...
11.  Matured endowments (excluding guaranteed annual pure endowments) .
12, ANNUILY DENEFIES ...t b e bbbttt e ae e sae e bt e sbeesbeenreens
13. Disability benefits and benefits under accident and health contracts .............ccccoveiiniiiiiic e,
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ..................
16.  GrOUD CONVEISIONS ....eeiuiieuiieuteaiteauteeueeaseesteesaeesseeseeaseaaseaseeaseeeae e s e e sseeseenseenseaneeeneenseeseenseenneeneeaneenneennd
17. Interest and adjustments on contract or deposit-type contract funds ...........cccceeviriiiiiiininiieneenee
18. Payments on supplementary contracts with life contingencies ..............
19. Increase in aggregate reserves for life and accident and health contracts 228,393,604 188,294,523 278,104,693
20.  Totals (LINES 1010 19) ..ottt ettt | 2,493,959,808 |............ 2,296,133,254 |............ 3,102,040,079
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt ettt bbb bbb ns bbbt s s bt s s [ecseeeeennaceas 156,627,423 |................ 153,964,349 |............... 205,983,124
22. Commissions and expense allowances on reinsurance assumed . ..333,153,649 |.. ..356,889,441 |.. 477,758,178
23. General insurance expenses and fraternal expenses ................. | IS 214,361,830 |................ 197,323,458 |............... 268,416,724
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccoeueueeiveeeveveeeeceeee e 34,159,532 |..coovvens 34,888,925 |...ccocevene 43,591,369
25. Increase in loading on deferred and uncollected Premiums ...........cociiieiiiiiiieeieeeee e [ 0.
26. Net transfers to or (from) Separate Accounts net Of reINSUrANCE ...........coceeiiiiiiiiiiiiiiicee e o 0
27. Aggregate write-ins for deductions .... 772,680 119,900,364 96,668, 360
28.  Totals (LINES 20 10 27) ..ueiiuiiiieieieie ettt ettt 3,233,034,922 3,159,099,790 4,194,457,833
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) ..ttt (37,898,507)....cccvuennee (92,453,349)|......cocceu.. (75,171,321)
30. Dividends to policyholders and refunds to members 11,176 12,004 16,190
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........ccceviiiueueriiiiiieieeeeisiie et ssese s essese b ss s s ses s [ecsceseesnacaas (37,909,682).....ccnve. (92,465,353)|.....cecec...... (75,187,511)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........ccccceeveveuevevevenenene. 1,928,896 (5,304,027) (5,448,331)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ..........ccoceueuviieueuererenns froccccnne (39,838,578)|.ccccncnvenne (87,161,326)|................ (69,739,180)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gains tax of § oo 0 (excluding taxes of $  ..oeoeereeererennee (332,088)
tranSTErred 10 the IMR) .........oeieceeee ettt ee et ee ettt s e st t e es e s ettt enensssetesesenenssaesesesennaeen 6,948 (7,031,368) (7,487,242)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucviuiieiieeieieeeeeeeeee ettt en s (39,831,630) (94,192,693) (77,226,422)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCemMDEr 31, PriOr YEAI .........ccuoiurururerieiceeeeeeeeeseeseaeeeeseseseseseseseesesessesesesesananans 4,011,589,632 3,996,597,022 3,996,597,022
37, NetinCOME (LINE 35) ...ttt ettt (39,831,630) e (94,192,693) (77,226,422)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ ..3,491,912 136,348,977 |.. (112,299,967)|.. ..(20,318,974)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccceeeeeieveverereueeeeeeeeeeeeeieeeeeeees e [0 [0 0
40. Change in net deferred iNCOME tAX ........ccviveveveveeeeeececeieietet ettt senenas ...26,264,545 |.. ... 11,629,762 |.. ..(24,333,721)
41. Change in nonadmitted assets ..(31,916,443)|.. ..(47,134,908)]|.. ..(13,766,826)
42. Change in liability for reinsurance in unauthorized and certified companies ............ccceeveerienerienncens e [0 [0 0
43. Change in reserve on account of change in valuation basis, (increase) or decrease ...............oococeeeforeecncncns (5,409,344)|................ (95,909,690) ......cocvenvne (89,192,290)
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiieieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ............coceeiieiiiiiniiiiie et
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............coooiiiiiiiiiiiiceeee e
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiieiieii ettt sa et a e e b e b e e st e e st e sseeaeeaeenneeneeaneeeneenns
49. Cumulative effect of changes in accounting PrinCIpIES ..........cooiiiiiiiiiiiiiie e
50. Capital changes:
L0 0 =T o U SO U USSR 0
50.2 Transferred from surplus (Stock Dividend) .. .0 |
50.3 Transferred t0 SUMPIUS ........c.ooiiiiiieeeee ettt sa e b e e e e e e e e e s e e emeesneesne e e e e 0
51.  Surplus adjustment:
511 PAIA N L.ttt ettt et
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ............c..cccccceeiene 00
51.4 Change in surplus as a result Of FeINSUIANCE ..........ccoiiiiiiiiiiieieeeee e e 0
52.  Dividends t0 SIOCKNOIAETS ...........c.eveviuieiiieieieieteteeeeeee et ettt ettt et ses s s s et sesessss s eseseseseseseseafeeeeeeseees et eeeeenene 0
53. Aggregate write-ins for gains and losses in surplus (34,774,631) 23,492,555 208,507,942
54. Net change in capital and surplus for the year (Lines 37 through 53) ...........cccceeeeeveiiiiievereeiceeeeeeen 30,500,742 (275,001,330) 14,992,610
55. Capital and surplus, as of statement date (Lines 36 + 54) 4,042,090,374 3,721,595,691 4.,011,589,632
DETAILS OF WRITE-INS
08.301. Other misCellan@oUS IMCOME .........ocooieeieeeeeeeeeeeee ettt s e eaeee e ses e e eaeeneaea|eeeeaeeeeananens 26,012,159 [l 14,438,344 |................. 22,403,218
08.302. Increase in accrued life insurance Cash ValUe ...........cccooooiioiioiiiceece e 3,140,754 oo 0 e 0
08,3003, ettt e e et e a et e e et e e a et e ettt e ean e e e a st e e ae e e ean e e e nneeeneeeenneeenreeenneeeasneeanneeennnees|teenneenneeeanneeeneeennneesnnnes |eeuneeene e e s e e e e e s e e nneen
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........ccccvoiiiriieninneeneesieeeseesee e [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 29,152,913 14,438,344
2701. Other deductions .........cccccoevevecciiiiiieciciciee 772,680 ..o 649,920 |..
2702. Decrease in accrued life insurance cash ValUE .........ccccoooiiiciieieiiiicccccceeee e e . 119,250,444 |..
2703, ettt et et e e e wre freeree e |
2798. Summary of remaining write-ins for Line 27 from overflow page ...........ccccoouiiiiiiiiniienienieseeie e [0 0
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 772,680 119,900, 364 96,668,360
5301. Income tax benefit (cost) of consolidated return ... e 18,348,053 | 8,975,953 [ 6,859,209
5302. Minimum pension liability adjuSTMEnt ...t [0 0. ..198,554,743
5303. Unrealized gain/loss - deferred gain on affiliate exchanges .. ... (2,612,636)|.. L2,717,055 [, 9,152,176
5398. Summary of remaining write-ins for Line 53 from overflow Page ............ccceveveveveveieuceceeeieeeeeeeees e (50,510,048)......cocvenve 11,799,547 | (6,058, 187)
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (34,774,631) 23,492,555 208,507,942




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ...........cuiiuiiiciiicieiice ettt saesenaens |oossnenanes 2,950,985,030 |............ 2,862,665,992 |........... 3,844 548,125
2. NetiNVESIMENT INCOME .......vuiieiieiieie ettt [ers s 166,147,543 |................ 159,970,535 |......coecc.e. 208,861,851
3. MISCEIIANEOUS INCOME ......vrerereereeeeeeeeeaeeseeseesee e ee e ees e s ss sttt 58,189,294 49,219,537 68,257,328
4. TOtal (LINES 110 B) ..ot 3,175,321,867 3,071,846,065 4,121,667,303
5. Benefit and 10SS related PAYMENLS ............cceuiiiiiiiicieeeeeeeeee ettt s s sesesn s s [oesesnennns 2,254,992,693 |............ 2,085,698,176 |............ 2,779,249 592
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccee. fourieriiniiiniiniinieciee (O O [0 0
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveuccceceienens foeeeeeecieneens 787,421,984 |.............. 784,970,541 |........... 1,007,750,558
8. Dividends paid t0 POIICYNOIAETS .........c.coovcvivevirieieie ettt ettt s et s e st sesesean s e [oeeeeeneneaeseseeaeneeas 12,120 [ 12,984 | 16,467
9. Federal and foreign income taxes paid (recovered) netof $ ... (921,467) tax on capital
GAINS (IOSSES) ...ttt eeicic ittt b e bbb (9,391,262) (4,349,837) (13,788,849)
10.  Total (LINeS 5 throUGh 9) ......c.coiiiiiiiciieiiccctcts et 3,033,035,535 2,866,331,864 3,773,227,768
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cccvoveviuireririiieeeeeie ettt 142,286,332 205,514,201 348,439,535
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
121 BONGS ..ottt 194,874,937 269,204,406 576,458,169
12.2 Stocks .............. 207,222,496 132,907,358 165,989,653
12.3 Mortgage loans ... .20,537,142 .25,971,046 . 39,744,778
124 REAI ©STALE ...ttt ee et ee et ee et ee e | oo 16,075 |ovieeeecreeee 32,000 oo, 32,000
12.5 Other iNVESIEA @SSELS ......cuvvuiuieiiieiiieiceice ettt ennees|oesininsnnenanes 42,149,939 | 52,531,678 |......cccovene 70,687,594
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVeStMents ..............ccccccceees |oevvereeeinnennnnens (1) ] 7 T (719)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvveeeececteteeeeeeeeae et ee e et s eeenssae s s s en s ssse st esensnsnsesesesenasensenas 5,167,791 3,240,170 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvovevevevereieeiieeeceee et esesenen e [oevesesesennas 469,967,584 |................ 483,886,741 |................ 852,911,475
13. Cost of investments acquired (long-term only):
1301 BONGS .ottt [ereenenennnes 636,839,199 |....ccvvnene 370,311,656 |............... 805,865,996
13.2 SEOCKS ...ttt n e [eeeenennnaeaeaas 121,722,501 | 72,086,310 |....oveveneene 90,309,839
13.3 MOMGAGE I0BNS ...ttt [oeaeteeen e 52,300,000 |...oocvrieenee 25,814,264 |................ 29,814,264
13.4 REAI ESHALE ...ttt [eraeaeeen s 46,949,251 | 165,045 |....covveenee 26,193,574
13.5 Other iNVESIEA @SSELS ......cuiuiuieiiiiieeieie bbbttt ennies |oesininsnnenenes 59,224,948 |.....cccooconee. 49,249,630 |...ooccvvieene. 74,553,707
13.6 Miscellaneous @pPlICAtIONS ..............c.cccuruiuieiiiieiicieteteeceeee ettt es et esnsnan e 0 28,618,905 3,979,494
13.7 Total investments acquired (LINES 13.110 13.6) .....cocvoveveveueiiiiiieieieecece e 917,035,989 546,245,810 1,030,716,874
14. Net increase (or decrease) in contract loans and premium NOES ...........cccereerieiiiieeiceieeeee e 0 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccooveveveueveeeeiiereieeene (447,068,405) (62,359,069) (177,805,399)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrpIUS NOLES, CAPItAI NOES ..........veveeieieiiieieeeececee ettt nnnenens | |eeeseseseneenenenees 158,992 [ 148,305 [..oovcerecireee 200, 167
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............ccoveveueueuiureiieieeeieseeeceeee e seeesessenens|resesesseeeeeenene s seseeeeees (O O (O O 0
16.3 BOITOWEM FUNDS ...t cisienes [nnenennnanaeias 207,682,300 |.............. (314,626,800)|.............. (293,939,100)
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cccoooiiiiiiniins o, (O O [0 0
16.5 DivIdeNds t0 SLOCKNOIAETS ...........cuuuiiiiiicicicieiecec ettt eseiens | [onessenenn s (U R (U R 0
16.6 Other cash provided (APPHEA) ........cceveveveeccieeeeeee et te e ettt ses s s aeae e senensanaseesenas 47,663,806 8,067,353 (34,704,142)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 16.8) ...eveeveeceeceice ettt a et 255,505,097 (306,411,142) (328,443,074)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |...c.c.cccvu.. (49,276,976).............. (163,256,010).............. (157,808,938)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......oeeceieeeiieeeteeeece ettt s s s s s s s esesessssnsnsesenes |eeeseseseneneens 68,242,225 |............... 226,051,163 |........c....... 226,051,163
19.2 End of period (Line 18 plus Line 19.1) 18,965,249 62,795,154 68,242,225
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Stocks dispoSed and @CUITEA .........oeiveurueuiiriiirieieeteieee s [oeseneeneseeeaes 80,565,171 e 99,376,495 |............... 113,249,099
20.0002. Change in SECUrities 1eNdING ...t [oreeeerenienees 28,946,418 |................. 58,188,503 |........c....... 28,155,882
20.0003. Bonds disposed and acquired ... ..8,572,654 |. ... 37,080,522 |..ocvevene 1,556,299
20.0004. Mortgage Loan TransTer VATUE ..ottt eiene [oressier e r s 0 |. 4,341,736 |. .. 4,341,736
20.0005. Capital contribution through payable 10 SUDSTAIArY .....ccocoieiiiiiiiiiiceeecee e [ (01 [0 R 5,500,000




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company
NOTES TO FINANCIAL STATEMENTS

Note 1 Summary of Significant Accounting Policies and Going Concern

Within these notes to the financial statements, the following abbreviations are used for company and affiliate names, if applicable.

Legal Name Abbreviation Legal Name Abbreviation

Mutual of Omaha Insurance Company | ("the Company") Mutual of Omaha Holdings, Inc. ("Mutual of Omaha Holdings")

Mutual of Omaha Insurance Company | ("Mutual of Omaha") Mutual of Omaha Structured ("Mutual Structured Settlement")
Settlement Company

Omaha Insurance Company ("Omaha Insurance") Cloverlay Sports Assets SPV L.P. ("Cloverlay")

Mutual of Omaha Medicare Advantage | ("Omaha Medicare Advantage") Fulcrum Growth Partners Ill, L.L.C. | ("Fulcrum")

Company

Omaha Health Insurance Company ("Omaha Health") Boston Financial Opportunity Zone | ("Boston Fund")
Fund I LP

Omaha Supplemental Insurance ("Omaha Supplemental") East Campus Realty, LLC ("East Campus")

Company

United of Omaha Life Insurance ("United of Omaha") Turner Park North, LLC ("Turner Park")

Company

Companion Life Insurance Company | ("Companion") MGG Rated Debt Feeder Fund LP | ("MGG Fund")

Omaha Reinsurance Company ("Omaha Re") MHEG OZ Fund 1, LP ("MHEG Fund")

Medicare Advantage Insurance ("Medicare Advantage Company") | Mutual of Omaha Opportunities ("MOOF Fund")

Company of Omaha Fund, L.P.

United World Life Insurance Company | ("United World") UM Holdings, LLC ("UM Holdings")

Omaha Financial Holdings, Inc. ("OFHI") Mutual DMLT Holdings, LLC ("Mutual DMLT Trust")

Mutual of Omaha Mortgage, Inc. ("Mutual of Omaha Mortgage") United DMLT Holdings, LLC ("United DMLT Trust")

Discovery Mortgage Loan Trust ("DMLT Trust") Mutual of Omaha Investor ("Mutual of Omaha Investor
Services, Inc. Services")

Endeavor Mortgage Loan Trust (M) ("EMLT-M") Endeavor Mortgage Loan Trust (U) | ("EMLT-U")

Mutual of Omaha Mortgage Servicing, | ("Mutual of Omaha Mortgage Review Counsel LLC ("Review Counsel")

Inc. Servicing")

Legacy Benefits Origination Trust ("Legacy Trust")

A. Accounting Practices

The Company has prepared the accompanying statutory financial statements in conformity with accounting practices prescribed or permitted by the State of Nebraska
Department of Insurance ("NDOI"). The state of Nebraska has adopted the National Association of Insurance Commissioners’ ("NAIC") statutory accounting principles
("NAIC SAP") as the basis of its statutory accounting practices. The Director of the NDOI has the right to permit other specific practices that may deviate from NAIC
SAP. The Company does not utilize any permitted practices and there are not any prescribed practices applicable.

The following is a reconciliation of the Company’s net income (loss) and capital and surplus between the practices prescribed or permitted by the NDOI and NAIC
SAP as of and for the period ended September 30 and December 31:

FIS FIS
SSAP # Page Line # 2023 2022
NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ (39,831,630) $ (77,226,422)
(2) State Prescribed Practices that are an increase/
(decrease) from NAIC SAP: — —
(3) State Permitted Practices that are an increase/
(decrease) from NAIC SAP: — —
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (39,831,630) $ (77,226,422)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 4,042,090,374 $ 4,011,589,632
(6) State Prescribed Practices that are an increase/
(decrease) from NAIC SAP: — —
(7) State Permitted Practices that are an increase/
(decrease) from NAIC SAP: — —
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 4,042,090,374 $ 4,011,589,632
B. Use of Estimates in the Preparation of the Financial Statements
No Change
C. Accounting Policy

The Company used the following accounting policies:

(1) No Change

(2) Bonds are stated at amortized cost using the effective yield method, except for certain bonds with an NAIC designation of 6, which are stated at lower of
amortized cost or fair value. Exchange Traded Funds, eligible for bond reporting by the NAIC Securities Valuation Office ("SVO Identified Funds-ETFs"),
captured within the scope of Statement of Statutory Accounting Principles ("SSAP") No. 26R, Bonds ("SSAP No. 26R"), are stated at fair value and classified as
bonds.

(3) - (5) No Change

(6) Premiums and discounts on loan-backed bonds and structured securities are amortized using the prospective or retrospective method based on anticipated
prepayments from the date of purchase. Changes in estimated cash flows due to changes in estimated prepayments are accounted for using the prospective
method for impaired securities and securities valued based on an index, and the retrospective method for all other securities.

(7) - (13) No Change

D. Going Concern

Management’s evaluation of all known and reasonably knowable conditions and events for the Company, as of September 30, 2023, has concluded there are no
substantial doubts about the entity’s ability to continue as a going concern, or meet its obligations within one year of the financial statement’s issuance date.



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company
NOTES TO FINANCIAL STATEMENTS

Note 2

Note 3

Note 4

Note 5

Accounting Changes and Corrections of Errors

During 2023, the Company discovered the following errors that were recorded as adjustment to unassigned surplus in 2023, in accordance with SSAP No. 3,
Accounting Changes and Corrections of Errors (SSAP No. 3).

The accounting of pension liabilities and incorrect recognition of the Mutual of Omaha Retirement Income Plan overfunded status as of December 31, 2022. Net
admitted assets were correctly stated, however, gross total assets and non-admitted assets were both understated by $30,559,856, as a result of both Deferred tax
assets (Page 2 Line 18.2) and Aggregate write-ins for other investment assets (Page 2 Line 25) understatement of $5,303,777 and $25,256,079, respectively. Total
liabilities were understated by $25,256,079, as a result of General expenses due or accrued (Page 3 Line 12) understatement of $30,739,134 and overstatement of
both Liability for benefits and employees and agents if not included above (Page 3 Line 21) and Aggregate write-ins for liabilities (Page 3 Line 25) of $2,340,525 and
$3,142,530, respectively. Total surplus was overstated by $25,256,079, as a result of Change in nonadmitted assets (Page 4 Line 41) overstatement of $30,559,856
and Aggregate write-ins for gains and losses in surplus (Page 4 Line 53) understatement of $5,303,777. In accordance with SSAP No. 3 Accounting Changes and
Corrections of Errors, the impact of the error was recorded as an adjustment to unassigned surplus in 2023.

The trending of claim costs within the calculation of active life reserves within the Medicare supplement product; the use of current situs vs. situs at time of
disablement for disabled long-term care policies; and the application of a grace period to long-term care policies terminated due to death, resulting in a $13,544,799,
$5,438,160 and $6,271,010 understatement, respectively, of the prior year aggregate reserve for accident and health contracts (page 3, line 2) and increase in
aggregate reserve for life and accident and health contracts (page 4, line 19), and a total $25,253,969 overstatement of unassigned surplus as of December 31, 2022.
During 2022, the Company discovered an error in a benefit period calculation within the disability income product and in the calculation of active life reserves within
the long-term care product, resulting in a $1,200,000 overstatement and $7,258,187 understatement, respectively, of the prior year aggregate reserve of both
accident and health contracts (page 3, line 2) and increase in aggregate reserve for life and accident and health contracts (page 4, line 19) and a net $6,058,187
overstatement of unassigned surplus as of December 31, 2021. In accordance with SSAP No. 3 Accounting Changes and Corrections of Errors, the impacts of these
errors were recorded as an adjustment to unassigned surplus in 2022.

Business Combinations and Goodwill

No Change

Discontinued Operations

Not Applicable

Investments

Mortgage Loans, including Mezzanine Real Estate Loans
No Material Change

Debt Restructuring

No Material Change

Reverse Mortgages

Not Applicable

Loan-Backed Securities

(1) Prepayment assumptions for loan-backed securities are based on information obtained from brokers or internal estimates based on original term sheets, offer
memoranda, historical performance, or other forecasts.

(2) Securities with a recognized other-than-temporary impairment ("OTTI") due to intent to sell, inability or lack of intent to retain the investment in the security for a
period of time sufficient to recover the amortized cost basis:

Not Applicable

(3) Securities with a recognized OTTI due to present value of cash flows expected to be collected is less than the amortized cost basis of the security:

Not Applicable

(4) Allimpaired loan-backed securities (fair value is less than amortized cost) for which an OTTI has not been recognized in earnings as a realized loss (including
securities with a recognized OTTI for non-interest related declines when a non-recognized interest related impairment remains) were as follows:

a) The aggregate amount of unrealized losses:

1. Less than 12 months $ 15,894,708

2. 12 months or longer 73,418,532
b) The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $ 241,252,152

2. 12 months or longer 460,217,218

(5) If the Company does not have the intent to sell and has the ability to retain the loan-backed security until recovery, OTTI is recognized when the present value
of future cash flows discounted at the security’s effective interest rate is less than the amortized cost basis as of the balance sheet date.

Dollar Repurchase Agreements and/or Securities Lending Transactions
(1) - (2) No Change

(3) Collateral Received
a.  Aggregate Amount Collateral Received

1. Securities lending Fair Value
(a) Open $ —
(b) 30 days or less 73,165,372
(c) 31to 60 days 13,285,006
(d) 61 to 90 days 26,185,615
(e) Greater than 90 days 139,608,871
(f) Subtotal (a+b+c+d+e) $ 252,244,864
(g9) Securities received —
(h) Total collateral received (f+g) $ 252,244,864

2. Not Applicable
b.  The fair value of collateral and of the portion of collateral that it has sold or repledged $252,244,864.

c. No Change

7.1



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company
NOTES TO FINANCIAL STATEMENTS

(4) Securities Lending Transactions Administered by an Affiliated Agent
Not Applicable

(5) Collateral Reinvestment
a.  Aggregate Amount Collateral Reinvested

1. Securities lending Amortized Cost Fair Value
(a) Open $ — 3 —
(b) 30 days or less 73,165,385 73,165,372
(c) 31 to 60 days 13,285,336 13,285,006
(d) 61 to 90 days 26,185,603 26,185,615
(e) 91 to 120 days 13,173,693 13,158,832
(f) 121 to 180 days 17,411,544 17,403,399
(g) 181 to 365 days 53,906,159 53,863,280
(h) 1to 2 years 42,805,205 42,592,036
(i) 2 to 3 years 9,438,148 9,306,566
(j) Greater than 3 years 3,327,191 3,284,758
(k) Subtotal (Sum of a through j) $ 252,698,264 $ 252,244,864
(1) Securities received — —
(m) Total collateral reinvested (k+l) $ 252,698,264 $ 252,244,864

2. Not Applicable

b.  The Company has securities of $252,244,864 at fair value in response to the possible $235,404,660 that could be called within one day's notice. Excess
liquidity at the enterprise level would be used to fulfill any remaining obligation due to the Company's lending/repurchase counterparties.

(6) Collateral Accepted that is not Permitted to Sell or Repledge
Not Applicable

(7) Collateral for securities lending transactions that extend beyond one year from the reporting date

Description of Collateral Amount
TELOS CLOLTD CLO $ 2,304,768
Madison Park Funding Ltd CLO 4,359,104
NEUBERGER CLO CLO 4,815,389
MARINER LDC CLO 1,324,954
COMMONWEALTH BANK OF AUSTRALIA CORP FRGN FLOATER 2,250,000
ING INVESTMENT MANAGEMENT CLO CLO 916,292
UBS AG (LONDON BRANCH) CORP FOREIGN 2,824,830
PALMER SQUARE CLO CLO 3,599,015
CARLYLE CLO 1,970,498
SHACKLETON | CLO LTD CLO 1,966,210
CREDIT SUISSE MORTGAGE CAPITAL CMBS 4,987,591
BARINGS CLO CLO 2,486,552
BMW US CAP CORP LLC CORP FLOATER 3,000,000
PRINCIPAL LIFE GLOBAL FUNDING CORP FLOATER 3,000,000
CITIBANK NA CORP FLOATER 3,000,000
DBGS MORTGAGE TRUST DBGS_18-Bl CMBS 1,740,176
DBCG MORTGAGE TRUST DBCG_17-BB CMBS 2,697,972
KNDL 2019-KNSQ CMBS 2,000,000
WELLS FARGO BANK NA CORP FLOATER 3,000,000
CAMB COMMERCIAL MORTGAGE TRUST CMBS 2,329,623
IRRADIANT CLO CLO 997,568
Total collateral extending beyond one year of the reporting date $ 55,570,544

Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1) The Company has repurchase agreements whereby unrelated parties, primarily major brokerage firms, borrow securities from the Company. The Company
requires a minimum of 95% of the fair value of the securities loaned at the outset of the contract as collateral. The Company continues to retain control over and
receive interest on loaned securities, and accordingly, the repurchase agreement securities continue to be reported as bonds. Cash collateral received is
invested in cash equivalents and securities, and the Company records a corresponding liability for the collateral which is included in payable for securities
lending on the statutory financial statements. The Company had no outstanding balances under repurchase agreements as of September 30, 2023.

Repurchase Transactions - Cash Taker - Overview of Secured Borrowing Transactions
(2) Type of Repo Trades Used
Not Applicable
(3) Original (Flow) & Residual Maturity

Not Applicable
(4) Fair Value of Securities Sold and/or Acquired that Resulted in Default

Not Applicable

(5) Securities Sold Under Repo — Secured Borrowing

Not Applicable
(6) Securities Sold Under Repo — Secured Borrowing by NAIC Designation

Not Applicable
(7) Collateral Received — Secured Borrowing

Not Applicable
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NOTES TO FINANCIAL STATEMENTS

(8) Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation

Not Applicable

(9) Allocation of Aggregate Collateral by Remaining Contractual Maturity

Not Applicable

(10) Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

Not Applicable
(11) Liability to Return Collateral — Secured Borrowing (Total)

Not Applicable
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not Applicable

Repurchase Agreements Transactions Accounted for as a Sale

Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not Applicable

Real Estate

No Material Change

Low-Income Housing Tax Credits ("LIHTC")

No Material Change

7.3



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Mutual of Omaha Insurance Company
NOTES TO FINANCIAL STATEMENTS

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
Total
G/A Separate S/A Assets
Supporting | Account (S/A) | Supporting Increase/
Total General | S/AActivity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category Account (G/A) (a) Assets (b) Total (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ —1$ —1$ —1$ —1$% —19 —1$ —
b. Collateral held under security lending
agreements 252,698,264 — — — 252,698,264 281,644,682 (28,946,418)
c. Subject to repurchase agreements — — — — — — —
d. Subject to reverse repurchase agreements — — —_ — —_ — —_
e. Subject to dollar repurchase agreements — — — — — — —
f. Subject to dollar reverse repurchase
agreements — — — — —_ — —_
g. Placed under option contracts — — — — — — —
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock — — —_ — —_ — —
i. FHLB capital stock 9,426,500 — — — 9,426,500 1,795,300 7,631,200
j. On deposit with states 3,626,831 — — — 3,626,831 3,598,150 28,681
k. On deposit with other regulatory bodies — — — — — — —
|. Pledged collateral to FHLB (including assets
backing funding agreements) 766,991,417 — — — 766,991,417 706,970,464 60,020,952
m. Pledged as collateral not captured in other
categories — — — — — — —
n. Other restricted assets 5,000 — — — 5,000 5,000 —
o. Total restricted assets (Sum of a through n) $1,032,748,012 | $ —1$ —1$ —|$ 1,032,748,012|$ 994,013,596 |$ 38,734,416
Current Year
8 Percentage
9 10
1
Gross
(Admitted &
Non-
admitted) Admitted
Restricted to [ Restricted to
Total Non- Total Admitted Total Total
admitted Restricted (5 Assets Admitted
Restricted Asset Category Restricted minus 8) (c) Assets (d)
a. Subject to contractual obligation for which
liability is not shown $ —1$% — 0.000% 0.000%
b. Collateral held under security lending
agreements — 252,698,264 2.295% 2.372%
c. Subject to repurchase agreements — — 0.000% 0.000%
d. Subject to reverse repurchase agreements — — 0.000% 0.000%
e. Subject to dollar repurchase agreements — — 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements — — 0.000% 0.000%
g. Placed under option contracts — — 0.000% 0.000%
h. Letter stock or securities restricted as to sale -
excluding FHLB capital stock — — 0.000% 0.000%
i. FHLB capital stock — 9,426,500 0.086% 0.088%
j. On deposit with states — 3,626,831 0.033% 0.034%
k. On deposit with other regulatory bodies —_ —_ 0.000% 0.000%
|. Pledged collateral to FHLB (including assets
backing funding agreements) — 766,991,417 6.967% 7.200%
m. Pledged as collateral not captured in other
categories — — 0.000% 0.000%
n. Other restricted assets — 5,000 0.000% 0.000%
o. Total restricted assets (Sum of a through n) $ —|$ 1,032,748,012 9.380% 9.695%

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives,
Are Reported in the Aggregate)

Not Applicable
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NOTES TO FINANCIAL STATEMENTS

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
Total Gross
Separate Total (Admitted | Admitted
G/A Account (S/ | S/AAssets Increase/ Current & Non- | Restricted
Supporting A) Supporting (Decrease) Year admitted) | to Total
Total General | S/AActivity | Restricted G/A Total From (5 minus Admitted | Restricted [ Admitted
Description of Assets | Account (G/A) (a) Assets Activity (b) | Total (1 plus 3) | Prior Year 6) Restricted to Total Assets
Cash on deposit for
DMLT asset $ 5,000 | $ —1$ —19 —|$ 5,000 | $ 5,000 | $ —1$ 5,000 0.000% 0.000%
Total (c) $ 5,000 | $ —1$ —|$ —19 5,000 | $ 5,000 | $ —|8 5,000 0.000% 0.000%

(a) Subset of column 1

(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9
through 11 respectively.

Note 6

Note 7

4.  Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to % of BACV to
Book/Adjusted Total Assets Total Admitted
Carrying Value (Admitted and Assets
Collateral Assets (BACV) Fair Value Nonadmitted)* **
General account:
a. Cash, cash equivalents and short-term investments $ 14,750,000 [$ 14,750,000 0.134% 0.138%
b. Schedule D, Part 1 — — 0.000% 0.000%
c. Schedule D, Part 2, Section 1 — — 0.000% 0.000%
d. Schedule D, Part 2, Section 2 — — 0.000% 0.000%
e. Schedule B — — 0.000% 0.000%
f. Schedule A — — 0.000% 0.000%
g. Schedule BA, Part 1 — — 0.000% 0.000%
h. Schedule DL, Part 1 252,698,264 252,244,864 2.295% 2.372%
i. Other — — 0.000% 0.000%
j. Total collateral assets (a+b+c+d+e+f+g+h+i) $ 267,448,264 | $ 266,994,864 2.429% 2.511%
Separate account:
k. Cash, cash equivalents and short-term investments $ —1$% — 0.000% 0.000%
1. Schedule D, Part 1 — — 0.000% 0.000%
m. Schedule D, Part 2, Section 1 — — 0.000% 0.000%
n. Schedule D, Part 2, Section 2 — — 0.000% 0.000%
o. Schedule B — — 0.000% 0.000%
p. Schedule A — — 0.000% 0.000%
q. Schedule BA, Part 1 — — 0.000% 0.000%
r. Schedule DL, Part 1 — — 0.000% 0.000%
s. Other — — 0.000% 0.000%
t. Total collateral assets (k+l+m+n+o+p+q+r+s) $ —1|$ — 0.000% 0.000%
* j= Column 1 divided by Asset Page, Line 26 (Column 1)
t = Column 1 divided by Asset Page, Line 27 (Column 1)
**j = Column 1 divided by Asset Page, Line 26 (Column 3)
t = Column 1 divided by Asset Page, Line 27 (Column 3)
2
% of Liability to
Amount Total Liabilities *
u. Recognized obligation to return collateral asset (general account) $ 267,448,264 4.046%
v. Recognized obligation to return collateral asset (separate account) — 0.000%

*u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

Working Capital Finance Investments

Not Applicable

Offsetting and Netting of Assets and Liabilities

Not Applicable

5GI Securities

Not Applicable

Short Sales

Not Applicable

Prepayment Penalty and Acceleration Fees
No Material Change
Reporting Entity's Share of Cash Pool by Asset Type

Not Applicable

Joint Ventures, Partnerships and Limited Liability Companies
No Material Change
Investment Income

No Change
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Note 8 Derivative Instruments
A. Derivatives under SSAP No. 86, Derivatives
(1) - (7) No Material Change
(8) Derivative contracts with financing premium
Not Applicable
B. Derivatives under SSAP No. 108, Derivative Hedging Variable Annuity Guarantees
Not Applicable
Note 9 Income Taxes
No Material Change

Note 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. No Change
B. The Company had the following transactions with affiliates:
2023
Extraordinary
Return of Capital Capital Contribution Dividend Received Description
Date Received (Paid) Purchase Received (Paid) (Paid) /Income Affiliate of Assets
March 23, 2023 $ 100,000,000 $ — % — 3 —_ Omaha Health Cash
August 22, 2023 60,000,000 — — — Omaha Health Cash
Q1&Q3 — — (74,000,000) — OFHI Cash
2022
Return of Capital Capital Contribution Dividend Received Description
Date Received (Paid) Purchase Received (Paid) (Paid) /Income Affiliate of Assets
Q4 $ — $ — 3 (5,500,000) $ — Omaha Supplemental Cash
December 27, 2022 15,000,000 — — —  Omaha Medicare Advantage Cash

*As of December 31, 2022, the Company accrued a $5,500,000 capital contribution to Omaha Supplemental that was paid with cash on January 24, 2023.
C-0. No Material Change
Note 11 Debt

A. Capital Notes and All Other Debt

Effective December 29, 2022, the Company entered into an amendment to its senior unsecured five-year credit facility to extend the maturity date of the facility to
December 29, 2027. The facility includes letter-of-credit and short-term sub-facilities that allow for an aggregate maximum borrowing of $300,000,000. The Company
may elect to increase the commitment at any time in an amount not to exceed $100,000,000. There were no outstanding borrowings under this agreement as of
September 30, 2023.

Effective March 17, 2023, the Company entered into a $550,000,000 senior unsecured credit agreement that is available for purposes of funding the new home office
building. The Company may elect to increase the commitment at any time in an amount not to exceed $50,000,000. There were $37,800,000 outstanding borrowings
under this agreement as of September 30, 2023.

The Company has the following bilateral unsecured revolving line of credit notes available from affiliates as of September 30, 2023.

Lending Date Credit Maximum Amount

Company Issued Borrowing Outstanding
United of Omaha 03/24/2023  $ 500,000,000 $ —
Omaha Insurance 10/07/2022 30,000,000 —
Companion 11/17/2022 23,000,000 —
United World 03/24/2023 20,000,000 300,000

The Company has the following borrowing agreements available to affiliates as of September 30, 2023, which are substantially similar to the agreements held in the
prior year, unless otherwise noted.

Borrowing Date Type of Interest Maximum Amount
Company Issued Borrowing Rates Borrowing Outstanding
United of Omaha 03/24/2023 Bilateral unsecured revolving credit note 4.43%-5.43% $ 250,000,000 $ 12,000,000
Omaha Health 11/29/2022 Unsecured demand revolving credit note 6.26%-7.23% 250,000,000 1,100,000
Omaha Insurance 10/07/2022 Bilateral unsecured revolving credit note 4.43%-5.43% 30,000,000 2,400,000
Omaha Supplemental 07/21/2023  Unsecured demand revolving credit note 4.43%-5.43% 30,000,000 —
Omaha Re 09/22/2023 Unsecured demand revolving credit note 4.43%-5.43% 30,000,000 —
Companion 11/17/2022 Bilateral unsecured revolving credit note 4.43%-5.43% 23,000,000 —
United World 03/24/2023 Bilateral unsecured revolving credit note 4.43%-5.43% 20,000,000 —
East Campus 11/21/2022 Unsecured demand revolving credit note 4.43%-5.43% 5,000,000 —
* Mutual of Omaha Mortgage Servicing  03/03/2023 Unsecured demand revolving credit note 4.86%-5.59% 20,000,000 —_

* Note was new in 2023 and was not effective in 2022.
B. Federal Home Loan Bank ("FHLB") Agreements

(1) The Company is a member of the FHLB of Topeka. The Company has an agreement with the FHLB under which the Company pledges FHLB approved
collateral in return for extensions of credit. It is part of the Company’s strategy to utilize these funds for operations or other long-term projects. Balances
outstanding under this agreement are included in borrowed money. The Company holds FHLB stock as part of the borrowing agreement, which is included in
common stocks. The Company and United of Omaha have been authorized by their Boards of Directors to obtain extensions of credit under their agreements
with the FHLB on a combined basis in an amount not to exceed $2,500,000,000. As of September 30, 2023, the Company has no long-term outstanding
borrowings from the FHLB and $209,470,000 short-term outstanding borrowings from the FHLB.
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()

)

FHLB Capital Stock

a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current year
(a) Membership stock - class A $ 500,000 $ 500,000 $ —
(b) Membership stock - class B — — —
(c) Activity stock 8,926,200 8,926,200 —
(d) Excess stock 300 300 —
(e) Aggregate total (a+b+c+d) $ 9,426,500 $ 9,426,500 $ —
(f) Actual or estimated borrowing capacity as determined by the insurer $ 2,500,000,000 XXX XXX
2. Prior year-end
(a) Membership stock - class A $ 500,000 $ 500,000 $ —
(b) Membership stock - class B — — —
(c) Activity stock 1,295,000 1,295,000 —
(d) Excess stock 300 300 —
(e) Aggregate total (a+b+c+d) $ 1,795,300 $ 1,795,300 $ —
(f) Actual or estimated borrowing capacity as determined by the insurer $  2,500,000,000 XXX XXX

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

Eligible for Redemption

1 2 3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than
(2+3+4+5+6) Redemption Months 1 Year 3 Years 3 to 5 Years
Membership stock
1. Class A $ 500,000 $ 500,000 $ —  $ — - 3 —
2.Class B — — — — — —
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current year total general and separate accounts total collateral pledged (Lines
2+3) $ 637,056,830 $ 766,991,417  § 209,470,000
2. Current year general account total collateral pledged 637,056,830 766,991,417 209,470,000
3. Current year separate accounts total collateral pledged — — —
4. Prior year-end total general and separate accounts total collateral pledged 609,643,793 706,970,464 39,887,700
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current year total general and separate accounts maximum collateral pledged
(Lines 2+3) $ 662,006,800 $ 767,883,317  $ 176,376,000
2. Current year general account maximum collateral pledged 662,006,800 767,883,317 176,376,000
3. Current year separate accounts maximum collateral pledged — — —
4. Prior year-end total general and separate accounts maximum collateral pledged 618,057,652 710,662,341 78,877,000
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(4) Borrowing from FHLB

a. Amount as of Reporting Date

1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current year
(a) Debt $ 209,470,000 $ 209,470,000 $ — XXX
(b) Funding agreements — — — —_
(c) Other — — — XXX
(d) Aggregate total (a+b+c) $ 209,470,000 $ 209,470,000 $ — —
2. Prior year-end
(a) Debt $ 39,887,700 $ 39,887,700 $ — XXX
(b) Funding agreements — — — —_
(c) Other — — — XXX
(d) Aggregate total (a+b+c) $ 39,887,700 $ 39,887,700 $ — —

b. Maximum Amount During Reporting Period (Current Year)

1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ 209,470,000 $ 209,470,000 $ —_
2. Funding agreements — — —
3. Other — — —
4. Aggregate total (1+2+3) $ 209,470,000 § 209,470,000 § —

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding agreements No
3. Other No

Note 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined-Benefit Plan
(1) - (2) No Material Change

3) Funded status as of the period ended September 30, 2023 and December 31, 2022:

Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. Components:
1. Prepaid benefit costs $ 109,430,192 $ 115,168,547 $ — 3 —
2. Overfunded plan assets (89,912,465) — — —
3. Accrued benefit costs 30,180,127 30,739,135 24,482,308 30,226,968
4. Liability for pension benefits 9,704,041 (15,552,041) (12,846,571) (12,846,571)
b. Assets and liabilities recognized:
1. Assets (nonadmitted) 19,517,727 115,168,547 — —
2. Liabilities recognized 39,884,168 15,187,094 11,635,737 17,380,397

c. Unrecognized liabilities — — — _

See Note 2 for explanation of changes to the components of pension amounts in 2023. Additional changes in 2023 are due to net periodic pension cost accruals.

(4) Components of net periodic benefit cost as of the period ended September 30, 2023 and December 31, 2022:
Special or Contractual Benefits

Pension Benefits Postretirement Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022

a. Service cost $ 1,704,924 $ 3,720,113 $ 5038 § 38,647 $ — § —
b. Interest cost 41,713,739 39,371,805 910,944 1,017,467 — —
c. Expected return on plan assets (36,021,285) (54,045,256) (77,404) (121,601) — —
d. Transition asset or obligation — — — — — —
e. Gains and losses 341,954 7,909,332 (1,563,667) (185,115) — —
f. Prior service cost or credit — — (807,728) — — —
g. Gain or loss recognized due to a

settlement or curtailment — — — — — —
h. Total net periodic benefit cost $ 7,739,332 $ (3,044,006) $ (1,532,817) $ 749,398 $ — $ —

(5) - (18) No Material Change

B.-1. No Material Change
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Note 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No Material Change

Note 14 Liabilities, Contingencies and Assessments

A. Contingent Commitments

(M

As of September 30, 2023, the Company has commitments for additional investments in:

Limited partnership investments $ 75,902,765
Bonds 28,750,000
Mortgage lending 11,000,000
Total contingent liabilities: $ 115652765

(2) - (3) No Material Change

B.-F. No Material Change

Note 15 Leases

No Material Change

Note 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

Not Applicable

Note 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

Not Applicable

B. Transfer and Servicing of Financial Assets

(1

)

)

4)

®)

The Company has securities lending agreements whereby unrelated parties, primarily large brokerage firms, borrow securities from the Company. The
Company requires a minimum of 102% of the fair value of the domestic securities, loaned at the outset of the contract as collateral. The Company continues to
retain control over and receive interest on loaned securities, and accordingly, the loaned securities continue to be reported as bonds. The securities loaned are
on open terms and can be returned to the Company on the next business day requiring a return of the collateral. Collateral received is invested in cash
equivalents and securities, and the Company records a corresponding liability for the collateral which is included in payable for securities lending on the
statutory financial statements. The Company cannot access the collateral unless the borrower fails to deliver loaned securities. To further minimize the credit
risks related to this securities lending program, the Company regularly monitors the financial condition of counterparties to these agreements and also receives
an indemnification from the financial intermediary who structures the transactions.

The Company had securities with a fair value of $241,092,469 on loan for security lending as of September 30, 2023. The Company was liable for cash
collateral of $252,698,264 for security lending as of September 30, 2023. The Company does not hold any security collateral as of September 30, 2023, which
is not reflected in the accompanying financial statements.

Of the collateral received, the Company has $55,570,544 in collateral for securities lending that extends beyond one year from September 30, 2023.

Servicing Assets and Servicing Liabilities

Not Applicable

Servicing Assets and Servicing Liabilities Subsequently Measured at Fair Value

Not Applicable

Securitizations, Asset-Backed Financing Arrangements and Similar Transfers Accounted for as Sales When the Transferor has Continuing Involvement With the
Transferred Financial Assets

Not Applicable

The transfers of financial assets accounted for as secured borrowings as of September 30, 2023 and December 31, 2022, were as follows:

2023 2022

Assets:

Cash $ 37,499,866 $ 37,500,799
Cash equivalents 83,435,371 108,784,250
Short-term 20,686,799 31,548,222
Long-term 111,076,228 103,811,431
Total securities lending cash collateral $ 252698264 $ 281,644,682
Liabilities:

Payable for securities lending $ 252698264 $ 281,644,682

e —————r——— | —————————

The Company cannot access the cash collateral unless the borrower fails to deliver the loaned securities.

(6) - (7) Not Applicable

C. Wash Sales

Not Applicable

Note 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. Administrative Services Only ("ASO") Plans

No Material Change

B. Administrative Services Contract ("ASC") Plans

Not Applicable

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

Not Applicable
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Note 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No Material Change

Note 20 Fair Value Measurements

A. Assets and Liabilities Reported at Fair Value or Net Asset Value ("NAV")
Financial assets and liabilities have been categorized into a three-level fair value hierarchy, based on the priority of the inputs to the respective valuation technique.
The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable
inputs (Level 3). An asset or liability’s classification within the fair value hierarchy is based on the lowest level of significant input to valuation. The input levels are as
follows:
Level 1 — Fair value is based on unadjusted quoted prices in active markets that are accessible to the Company for identical assets or liabilities. These generally
provide the most reliable evidence and are used to measure fair value whenever available.
Level 2 — Fair value is based on significant inputs that are observable for the asset or liability, either directly or indirectly, through corroboration with observable
market data. Level 2 inputs include quoted market prices in active markets for similar assets and liabilities, quoted market prices in markets that are not active for
identical or similar assets or liabilities, and other market observable inputs. Valuations are generally obtained from third party pricing services for identical or
comparable assets or liabilities and validated or determined through use of valuation methodologies using observable market inputs.
Level 3 — Fair value is based on significant unobservable inputs for the asset or liability. These inputs reflect assumptions about what market participants would use
in pricing the asset or liability. Prices are determined using valuation methodologies such as option pricing models, discounted cash flow models, and other similar
techniques. Fair value for certain investment in qualifying investment funds is approximated by using the fund's NAV per share.
(1) Fair Value Measurements at Reporting Date
Description for Each Class of Asset or Net Asset Value
Liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Asset-backed securities $ —1$ —1$ 552,706 | $ —1$ 552,706
Preferred stocks — 319,400 — — 319,400
Common stocks 34,608,067 9,426,500 — 38,103,141 82,137,708
Securities lending cash collateral 252,698,264 — — — 252,698,264
All other governments — — 227,000 — 227,000
U.S. corporate — — 193,590 — 193,590
SVO Identified Funds - ETFs 1,803,918 — — — 1,803,918
Total assets at fair value/NAV $ 289,110,249 9,745,900 973,296 38,103,141 | $ 337,932,586
Description for Each Class of Asset or Net Asset Value
Liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Payable for Securities Lending $ 252,698,264 — — —1% 252,698,264
Derivative cash collateral 14,750,000 — — — 14,750,000
Total liabilities at fair value $ 267,448,264 — — —1$ 267,448,264
(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy
Total gains Total gains
Beginning and (losses) and (losses) Ending
Balance at Transfers into | Transfers out | included in Net included in Balance at
Description 07/01/2023 Level 3 of Level 3 Income Surplus Purchases | Issuances Sales Settlements | 09/30/2023
a. Assets
Asset-backed
securities $ 645,572 | § —|$ —|$ —1$ —|$ —|$ —|$ (9,076)| $  (83,790) $ 552,706
All other
governments 227,000 — — — — — — — — 227,000
U.S. corporate 404,051 — — (210,461) — — — — — 193,590
Total assets $ 1,276,623 | $ —1$ —|$ (210461)|$ —1s —1% —1|$ (9,076)| $  (83,790)| $ 973,296
(3) Policy on Transfers into and out of Level 3
Assets and liabilities are transferred into or out of Level 3 when a significant input can no longer be corroborated or can be corroborated with market observable
data and are assumed to occur at the beginning of the period. This occurs when market activity decreases or increases related to certain securities and
transparency to the underlying inputs is no longer available or can be observed with current pricing.
(4) Inputs and Techniques Used for Level 2 and Level 3 Fair Values
Level 2 Measurements
Preferred Stocks — These securities are principally valued using the market approach. The valuation of these securities is based principally on observable
inputs including quoted prices in markets that are not considered active.
Common Stocks — These FHLB capital stocks are only redeemable at par, so the fair value is presumed to be par.
Level 3 Measurements
Asset-Backed Securities and All Other Governments — These securities are principally valued using the market approach. The valuation of these securities is
based primarily on matrix pricing or other similar techniques that utilize inputs that are unobservable or cannot be derived principally from, or corroborated by,
observable market data, or are based on independent non-binding broker quotations.
U.S. Corporate — These securities are principally valued using the market and income approaches with significant adjustments that utilize unobservable inputs
or cannot be derived principally from, or corroborated by, observable market data, including additional spread adjustments to reflect industry trends or specific
credit-related issues. Valuations may be based on independent non-binding broker quotations. The use of independent non-binding broker quotations to value
investments generally indicates there is a lack of liquidity or the general lack of transparency to develop the valuation estimates generally causing these
investments to be classified in Level 3. Generally, below investment grade privately placed or distressed securities included in this level are valued using
discounted cash flow methodologies which rely upon significant, unobservable inputs and inputs that cannot be derived principally from, or corroborated by,
observable market data.
(5) Fair Value Disclosures for Derivative Assets and Liabilities
Not Applicable
B. Other Fair Value Disclosures

Not Applicable
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C. Presented below are the aggregate fair value or NAV and admitted values for all financial instruments.
Type of Financial Aggregate Fair Net Asset Value | Not Practicable
Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Assets:
Bonds $ 4,492,727,333 [ $ 5,369,333,606 | $ 1,803,918 | $ 4,261,201,286 | $ 229,722,129 | $ —19 —
Cash and cash
equivalents 3,465,249 3,465,249 3,465,249 — — — —
Preferred stocks 13,963,982 14,241,139 — 7,669,627 — — 6,294,355
Common stocks -
unaffiliated 82,812,607 82,812,608 34,608,066 9,426,500 — 38,103,141 674,900
Mortgage loans 407,993,010 469,323,093 — — 407,993,010 —
Other invested assets -
surplus note 35,300,174 49,488,072 — 35,300,174 — — —
Short-term investments 15,500,000 15,500,000 — 15,500,000 — — —
Securities lending cash
collateral 252,244,864 252,698,264 252,244,864 — — — —
Derivative assets 13,986,159 10,744,401 — 13,986,159 — — —
Liabilities:

Borrowings 248,052,551 248,052,551 247,645,721 406,830 — — —
Payable for securities
lending 252,244,864 252,698,264 252,244,864 — — — —
Derivative cash collateral 14,750,000 14,750,000 14,750,000 — — — —

The following methods and assumptions were used by the Company in estimating its fair value disclosures for financial instruments:

Bonds — Fair values for bonds, including loan-backed securities, are based on quoted market prices, where available. For bonds for which market values
are not readily available, fair values were estimated by the Company using projected future cash flows, current market rates, credit quality, and maturity date.

Cash and Cash Equivalents — The carrying value for cash and other cash equivalents approximates fair value.

Preferred Stocks — Fair values for preferred stocks are based on market value, where available. For preferred stocks for which market values are not
available, fair values were estimated by the Company using projected future cash flows, current market rates, credit quality, and maturity date.

Common Stocks-Unaffiliated — These securities are principally valued using the market approach. The valuation of these securities is based principally on
observable inputs including quoted prices in active markets.

Mortgage Loans — Fair values for mortgage loans are estimated by discounting expected future cash flows using current interest rates for similar loans with
similar credit risk.

Other Invested Assets-Surplus Notes — Fair values for other invested assets-surplus notes are based on quoted market prices for similar assets.

Short-term Investments — Fair values for short-term investments includes public bonds and short-term revolvers. The public bonds are valued using a
discounted cash flow methodology using standard market observable inputs, and inputs derived from, or corroborated by, market observable data, including
the market yield curve, duration, call provisions, observable prices, and spreads for similar publicly traded issues that incorporate the credit quality and
industry sector of the issuer. The carrying value of short-term unsecured revolving credit notes approximates fair value and are included within Level 2 due to
the internal nature and with no public market.

Securities Lending Cash Collateral and Payable for Securities Lending - Comprised of U.S. Direct Obligation/Full Faith and Credit Exempt money market
instruments, commercial paper, cash, and all highly-liquid debt securities purchased with an original maturity of less than three months. The money market
instruments are valued using unadjusted quoted prices in active markets that are accessible for identical assets and are primarily classified as Level 1. If
public quotations are not available for commercial paper or debt securities, because of the highly-liquid nature of these assets, the carrying amount may be
used to approximate fair value.

Derivative Assets — These derivatives are principally valued using an income approach. The valuation of these securities is based on present value
techniques and option pricing models, which utilize significant inputs that may include implied volatility, the swap yield curve, LIBOR basis curves,and
repurchase rates.

Borrowings — Fair values of long-term FHLB borrowings are estimated by discounting expected future cash flows using current interest rates for debt with
comparable terms and included in Level 2. Fair values of short-term FHLB borrowings and other borrowings approximates carrying value and thus is included
in Level 1. The carrying value of short-term unsecured revolving credit notes approximates fair value and are included within Level 2 due to the internal
nature and with no public market.

Derivative Cash Collateral — Comprised of U.S. Direct Obligation/Full Faith and Credit Exempt money market instruments, commercial paper, cash, and all
highly-liquid debt securities purchased with an original maturity of less than three months. The money market instruments are valued using unadjusted
quoted prices in active markets that are accessible for identical assets and are primarily classified as Level 1. If public quotations are not available for
commercial paper or debt securities, because of the highly-liquid nature of these assets, the carrying amount may be used to approximate fair value.

D. Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
It is not practicable to measure the fair value in
Preferred stocks $ 6,294,355 0.000% certain private preferred stock.
It is not practicable to measure the fair value when
using the equity method and when measuring fair
Common stocks - unaffiliated $ 674,900 0.000% value in certain private common stock.
E. The Company has one investment measured using the NAV as a practical expedient pursuant to SSAP No. 100R, Fair Value. The investment's NAV per share is

$3,997. Lion Industrial Trust makes real estate value added investments in the industrial sector. If there is a liquidation of the underlying assets, the period of time for
assets to be liquidated will be longer than a year. The Company has no unfunded commitments related to the investment. An investor may redeem assets on a
quarterly basis with a 90 day notice period. No other significant restrictions exist on the ability to sell investment at the measurement date.

Note 21 Other Items

No Material Change
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Note 22 Events Subsequent
The Company has evaluated events subsequent to September 30, 2023 through November 9, 2023, the date these financial statements were available to be issued.
Type | - Recognized Subsequent Events: None
Type Il - Nonrecognized Subsequent Events:
The Company paid a $150,000,000 cash capital contribution to United of Omaha on October 20, 2023.

On October 23, 2023, Omaha Health's management executed an approval of up to $60,000,000 extraordinary cash return of capital. Order Approving
Extraordinary Distribution is pending approval from NDOI and upon approval will be payable on or before December 31, 2023 to the Company.

No other material subsequent events have been identified.

Note 23 Reinsurance
No Change
Note 24 Retrospectively Rated Contracts and Contracts Subject to Redetermination
A .- C. No Material Change
D. No Change
E. Risk Sharing Provisions of the Affordable Care Act
(1) Did the reporting entity write accident and health insurance premium that is subject to the Affordable Care Act risk-sharing provisions?
Yes () No (X)
(2) - (5) Not Applicable
Note 25 Change in Incurred Losses and Loss Adjustment Expenses
A. Accident and health claim reserves as of December 31, 2022 were $1,297,583,288. As of September 30, 2023, $674,846,349 has been paid for accident and health
claim incurred losses and loss adjustment expenses attributable to insured events of prior years. Accident and health claim reserves remaining for prior years are now
$630,930,478 as a result of re-estimation of unpaid claims and claim adjustment expenses. The resulting unfavorable incurred claims amount for the prior year,
$8,193,538, does not include the impact of aging on the liability estimates for claims not yet due.
B. The Company did not have any significant changes in methodologies or assumptions used in calculating the liability for unpaid losses and loss adjustment expenses.
Note 26 Intercompany Pooling Arrangements
Not Applicable
Note 27 Structured Settlements
Not Applicable
Note 28 Health Care Receivables
Not Applicable
Note 29 Participating Policies
Not Applicable
Note 30 Premium Deficiency Reserves
No Material Change
Note 31 Reserves for Life Contracts and Annuity Contracts
Not Applicable
Note 32 Analysis of Annuity Actuarial Reserve and Deposit Type Contract Liabilities by Withdrawal Characteristics
Not Applicable
Note 33 Analysis of Life Actuarial Reserve by Withdrawal Characteristics
Not Applicable
Note 34 Premium & Annuity Considerations Deferred and Uncollected
Not Applicable

Note 35 Separate Accounts

Not Applicable

Note 36 Loss/Claim Adjustment Expenses

No Material Change
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